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Independent Auditor’s Report to the Council of Energy Institute 
Opinion 
 
We have audited the financial statements of Energy Institute (the ‘parent charity’) and its subsidiaries (the 'group') for the year 
ended 31 December 2025 which comprise Consolidated Statement of Financial Activities, Charity Statement of Financial 
Activities, Consolidated and Charity Balance Sheet and Cash flow Statement  and notes to the financial statements, including 
significant accounting policies.  The financial reporting framework that has been applied in their preparation is applicable law 
and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standard 
applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice). 
In our opinion the financial statements: 

• give a true and fair view of the state of the group's and parent charity’s affairs as at 31 December 2025, and of the 
group's incoming resources and application of resources, including its income and expenditure, for the year then ended; 

• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and 
• have been prepared in accordance with the requirements of the Charities Act 2011. 

Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our 
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the financial 
statements section of our report. We are independent of the group and parent charity in accordance with the ethical 
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements.  We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Conclusions relating to going concern. 
In auditing the financial statements, we have concluded that the Council’s use of the going concern basis of accounting in the 
preparation of the financial statements is appropriate. 
Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, 
individually or collectively, may cast significant doubt on the group and parent charity’s ability to continue as a going concern for 
a period of at least twelve months from when the financial statements are authorised for issue.  
Our responsibilities and the responsibilities of the Council (who are the trustees under Charity Law) with respect to going 
concern are described in the relevant sections of this report. 
 
Other information 
The other information comprises the information included in the Council Report, other than the financial statements and our 
auditor’s report thereon. The Council is responsible for the other information. Our opinion on the financial statements does not 
cover the other information and we do not express any form of assurance conclusion thereon.  
Our responsibility is to read the other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained in the course of the audit or otherwise appears to be 
materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to 
determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work we 
have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.  
We have nothing to report in this regard. 
 
Matters on which we are required to report by exception 
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and Reports) 
Regulations 2008 require us to report to you if, in our opinion: 

• the information given in the Council report is inconsistent in any material respect with the financial statements; or 
• sufficient accounting records have not been kept; or 
• the financial statements are not in agreement with the accounting records; or 
• we have not received all the information and explanations we require for our audit. 

Responsibilities of Council 
As explained more fully in the Council’s responsibilities statement set out on page 6, the Council are responsible for the 
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as 
the Council determine is necessary to enable the preparation of financial statements that are free from material misstatement, 
whether due to fraud or error. 
In preparing the financial statements, the Council are responsible for assessing the group and parent charity’s ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless the Council either intend to liquidate the group or the parent charity or to cease operations, or have no realistic alternative 
but to do so. 
 
Auditor responsibilities for the audit of the financial statements 
We have been appointed as auditor under section 151 of the Charities Act 2011 and report in accordance with the Act and 
relevant regulations made or having effect thereunder.  
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Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is 
a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
financial statements. 
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our 
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which 
our procedures are capable of detecting irregularities, including fraud is detailed below: 
Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including fraud and non-
compliance with laws and regulations, was as follows: 

• we identified the laws and regulations applicable to the group through discussions with management, and from our 
commercial knowledge and experience of the sector;  

• we focused on specific laws and regulations which we considered may have a direct material effect on the accounts or 
the operations of the group, including the Charities Act 2011 and employment law;  

• we assessed the extent of compliance with the laws and regulations identified above through making enquiries of 
management and inspecting correspondence; and  

• identified laws and regulations were communicated within the audit team and the team remained alert to instances of 
non-compliance throughout the audit. 

We assessed the susceptibility of the charity’s accounts to material misstatement, including obtaining an understanding of how 
fraud might occur, by: 

• making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge of 
actual, suspected and alleged fraud; and  

• considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and regulations. 

To address the risk of fraud through management bias and override of controls, we: 

• performed analytical procedures to identify any unusual or unexpected relationships;  
• tested journal entries to identify unusual transactions;  
• assessed whether judgements and assumptions made in determining the accounting estimates set out in the 

accounting policies were indicative of potential bias; and  
• investigated the rationale behind significant or unusual transactions. 

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which included, 
but were not limited to:  

• agreeing financial statement disclosures to underlying supporting documentation;  
• reading minutes of meetings of those charged with governance; and  
• enquiring of management as to actual and potential litigation and claims. 

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading to a 
material misstatement in the financial statements or non-compliance with regulation.  This risk increases the more that 
compliance with a law or regulation is removed from the events and transactions reflected in the financial statements, as we will 
be less likely to become aware of instances of non-compliance. The risk is also greater regarding irregularities occurring due to 
fraud rather than error, as fraud involves intentional concealment, forgery, collusion, omission or misrepresentation. 
A further description of our responsibilities is available on the FRC's website at: https://www.frc.org.uk/auditors/audit-
assurance/auditor-s-responsibilities-for-the-audit-of-the-fi/description-of-the-auditor%E2%80%99s-responsibilities-for. This 
description forms part of our auditor’s report. 
 
Use of our report 
This report is made solely to the charity’s Council, as a body, in accordance with Part 4 of the Charities (Accounts and Reports) 
Regulations 2008. Our audit work has been undertaken so that we might state to the charity’s Council those matters we are 
required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept 
or assume responsibility to anyone other than the charity and the charity’s Council as a body, for our audit work, for this report, 
or for the opinions we have formed. 
 
 
Sumer Auditco Limited 
Statutory Auditor 
Rievaulx House, 1 St Mary’s 
Court, Blossom Street, 
York, YO24 1AH 

 
 
 
 

 
 
Date: 05/05/2026 

 

           
Sumer Auditco Limited is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment as auditor of a 
company under section 1212 of the Companies Act 2006. 
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��	� ��   A�BP�   A PP� ��   A�  �   A $���� �� �� �� �� �� ��Z[\�]̂ [̂\̂�[_̀abcdef�g[êdhe�ad]idad\j� �� ��7865� ��7�55� �� ��78��� ��7�=>�k2-3/E-�HOI2;2�3TFK1T3� �G� �78��� �78�L� �� �78��� �78�L�@�
�����
��		�
	� ��  �A�QC�  �A���� ��  �A����  �A B��� � �� �� �� �� ��@�������	����
��������
�*� �� �� �� �� �� ��lem[̂\md̀\[c�m[̂[mn[̂� �?� �� �� �� �� ����o2-2F,1�F232F:2� �� �7G8=� �7G<>� �� �7�=L� �7G>G���k2-3/E-�F232F:2� �� �78��� �78�L� �� �78��� �78�L���D23/.-,42J�F232F:23� �� 678L�� 67�L?� �� 678L�� 67�L?��� �� 57G56� 57=5>� �� 57GG<� 57==G�p[̂\md̀\[c�m[̂[mn[̂� �?� ?7L<?� ?7LG8� �� ?7L<?� ?7LG8�@�
������������������
������	� ��  �A�QC�  �A���� ��  �A����  �A B����+I232�U/-,-O/,1�34,42;2-43�V2F2�,KKFE:2J�,-J�,T4IEF/32J�UEF�/33T2�0W�qET-O/1�E-��6�SKF/1�G8G6�,-J�3/.-2J�E-�/43�02I,1U�0Wr��� � � � � � �� � � � � � � � � � � �� � � � � � � � � � � �s�������t��u�������� � � � � � v���w������������������kF23/J2-4�������������������������������������������������������������������������������������������������xE-EF,FW�+F2,3TF2F������ �
yz{|�}~��z��y�~�����������������������������������

Document ID: 0b522caa7df3dc76a6056c88f1ce299f48360ce8a3ee850fb223b7e6adaa13b1



���������	
�
�
�����
����
����
��������������������������
�
����
	������������

� ��� �

���	��������
�
����
�����
�������������� !�"����#�������� $����� $����� �����
�� �����
��� ����� ���%� ����� ���%�� &'(((� &'(((� &'(((� &'(((�� � � ���	������	�����������
������
�)�
��	*� � � � �+,-�./012,�314�-5,�4,614-./7�6,4.18�9:;�6,4�-5,�;-:-,2,/-�13�3./:/0.:<�:0-.=.-.,;>� 9�?@>� �AB� 9�BC>� �B@�9D:./;>EF1;;,;�1/�./=,;-2,/-;� 9���>� 9G�B>� 9���>� 9G�B>�H/=,;-2,/-�./012,� 9�?G>� 9�@@>� 9�IB>� 9�AC>�J,64,0.:-.1/�13�-:/7.K<,�3.L,8�:;;,-;� �M�� B@� �M�� B@�9H/04,:;,>EJ,04,:;,�./�8,K-14;� �@G� 9I��>� C@� 9G?G>�H/04,:;,E9J,04,:;,>�./�04,8.-14;� 9�BB>� �NM@�� ?I� CG��+1/O0:;5�21=,2,/-�./�6,/;.1/�;05,2,�:;;,-� @@� A�� @@� A��PQR�STUV�WXUQY�Z[\�]�̂Q[Q_TRQY�̀a�bcQ_TRZ[̂�TSRZdZRZQU� e� fg�  ��� e!%�g� %f��� � � � ���	������	��������)�	
������
�)�
��	*� � � � �H/=,;-2,/-�./012,� �?G� �@@� �IB� �AC�h:i2,/-;�-1�:0jk.4,�-:/7.K<,�3.L,8�:;;,-;� 9II>� 9�M@>� 9II>� 9�M@>�PQR�STUV�c_bdZYQY�̀a�Z[dQURZ[̂�TSRZdZRZQU� !�l� ��� !��� %%�� � � ���	������	������������������
�)�
��	*� � � � �� � � � �mVT[̂Q�Z[�STUV�T[Y�STUV�QnXZdToQ[RU�Z[�RVQ�aQT_� 9�G�>� G?�� 9AM>� @GI�p:;5�:/8�0:;5�,jk.=:<,/-;�:-�-5,�K,7.//./7�13�-5,�i,:4� �NG?G� �NMM�� C�?� GC��mTUV�T[Y�STUV�QnXZdToQ[RU�TR�RVQ�Q[Y�bq�RVQ�aQT_� !r�%!� !r l � ssl� f�l�� �t����	�	����������	������
���#
����$������ !�u������������ ��	�������  !�"����#���������� &'(((� &'(((� &'(((�p:;5�:-�K:/v�:/8�./�5:/8� �NMBB� ��I� �N��A�w514-�-,42�8,61;.-;� �B@� 9�@B>� �?�x�
�����	��������	���y��)����
	� !r l � e! �g� !r�%!��t����	�	����������	������
���#
���������
�� !�u������������ ��	�������  !�"����#���������� &'(((� &'(((� &'(((�p:;5�:-�K:/v�:/8�./�5:/8� IA�� ��B� BIM�w514-�-,42�8,61;.-;� �B@� 9�@B>� �?�x�
�����	��������	���y��)����
	� f�l� e%�g� ssl��z��{��	����)����
�������	����	�������		�
� ����� ���%��� &'(((� &'(((�|21k/-;�05:47,8�-1�H/012,�:/8�}L6,/8.-k4,� ��?� �M?�}26<1i,4�01/-4.Kk-.1/;�6:.8� 9I�>� 9II>�� @@� A���� �
Document ID: 0b522caa7df3dc76a6056c88f1ce299f48360ce8a3ee850fb223b7e6adaa13b1



���������	
�
�
�����
����
����
��������������������������
�
����
	������������

� ��� �

��
�	����
�������������	
�
����
	���
�� �!�"�����
����#������	��$�%��������������
����&'(�)*(+,-�.*/01020(�1/�3�456-�1*75+85+30(6�4-�95-3:�;'3+0(+�3*6�1/�3�7'3+10-�+(,1/0(+(6�<10'�0'(�;'3+10-�;5==1//15*�>7'3+10-�+(,1/0+3015*�*5?��@ABCAAD?��&'(�+(,1/0(+(6�5EE17(�366+(//�1/�F��G(<�;3H(*61/'�I0+((0J�K5*65*�L�M�BN9?�O$�P�	�	�����������
����&'(�E1*3*713:�/030(=(*0/�3+(�8+(83+(6�2*6(+�0'(�'1/05+173:�75/0�75*H(*015*�3/�=561E1(6�05�1*7:26(�0'(�+(H3:23015*�5E�1*H(/0=(*0/�30�=3+Q(0�H3:2(J�3*6�1*�3775+63*7(�0'(�I030(=(*0�5E�9(75==(*6(6�R+37017(�E5+�;'3+101(/�>;'3+101(/�IS9R�/(75*6�(61015*J�(EE(701H(��/0�T3*23+-�U@�AD�3*6�388:1734:(�37752*01*,�/03*63+6/�>V9I��@UD?���&'(�)*(+,-�.*/01020(�=((0/�0'(�6(E1*1015*�5E�3�824:17�4(*(E10�(*010-�2*6(+�V9I��@U?��$�P�	�	�������	�����
����&'(�75*/5:1630(6�E1*3*713:�/030(=(*0/�5E�0'(�)*(+,-�.*/01020(�1*75+85+30(�0'(�37752*0/�5E�0'(�7'3+10-�3*6�10/�/24/1613+-�2*6(+03Q1*,/?��&'(�+(/2:0/�5E�0'(�/24/1613+-�2*6(+03Q1*,/J�3/�/'5<*�1*�*50(�BJ�3+(�75*/5:1630(6�5*�3�:1*(�4-�:1*(�43/1/�<10'1*�0'(�75*/5:1630(6�I030(=(*0�5E�V1*3*713:�N701H101(/�>ISVND?�.*�0'(�83+(*0�7'3+10-�37752*0/�0'(�1*H(/0=(*0�1*�3//57130(/�1/�+(75,*1/(6�30�75/0�:(//�8+5H1/15*�E5+�1=831+=(*0?��V9I��@U�+(W21+(/�3//57130(6�2*6(+03Q1*,/�05�4(�37752*0(6�E5+�2*6(+�0'(�(W210-�=(0'56�5E�37752*01*,�<'(+(�0'(�XYZ[\]̂_̀�̀YZ[a�bc�]Ya�Z̀ b̀X\Z]a_/�*(0�1*75=(�5+�(d8(*6102+(�1/�+(75,*1/(6�1*�0'(�ISVN�3*6�*(00(6�5EE�3,31*/0�0'(�73++-1*,�3=52*0�5E�0'(�1*H(/0=(*0�1*�0'(�75*/5:1630(6�37752*0/?����$�%�������������&'(�E1*3*713:�52002+*�1*�U@Ue�'3/�+(627(6�0'(�,(*(+3:�+(/(+H(�4-�fA�J@@@J�E+((�+(/(+H(/�+(=31*�fg@@J@@@�345H(�0'(�=1*1=2=�:(H(:?�N*�3=410152/��U@UF�58(+301*,�8:3*�05�75*01*2(�,+5<0'�1*�1*75=(�<3/�388+5H(6�1*�h(7(=4(+�U@Ue?�L10'�*(<�H5:301:10-�1*�0'(�=3+Q(0�3*6�1*7+(3/(6�75/0/�5H(+�3��i-(3+�1*H(/0=(*0�8(+156J�01,'0�426,(03+-�75*0+5:�<1::�4(�1=8:(=(*0(6�3*6�7:5/(�=5*105+1*,�5E�E1*3*713:�+1/Q/�8+5H16(�0'(�0+2/0((/�<10'�75*E16(*7(�0'30�0'(�.*/01020(�+(=31*/�3�,51*,�75*7(+*?�&'(�37752*0/�'3H(�4((*�8+(83+(6�5*�0'30�43/1/?��$��������N::�1*75=(�1/�+(75,*1/(6�5*�3*�377+23:/�43/1/�3*6�(d7:26(/�j3:2(�N66(6�&3d?��&'(�)*(+,-�.*/01020(�,(*(+3::-�+31/(/�1*H517(/�3*6�/(*6/�+(*(<3:/�05�1*61H1623:/�3*6�75=83*1(/�E5+�0'(�E5::5<1*,�c\kZkX\Zl�̂aZ[_̀�mamna[̀Y\o�caà�Zkp�b]Ya[�1*75=(J�/27'�3/�0(7'*173:�8+5q(70/J�I0301/0173:�9(H1(<�5E�L5+:6�)*(+,-�E2*61*,�3*6�.*0(+*3015*3:�)*(+,-�L((Q�/85*/5+/'18�3*6�017Q(0�/3:(/�4(E5+(�0'(�43:3*7(�/'((0�630(?���$��r�����
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Document ID: 0b522caa7df3dc76a6056c88f1ce299f48360ce8a3ee850fb223b7e6adaa13b1



���������	
�
�
�����
����
����
��������������������������
�
����
	������������

� ��� �

��
�	����
�������������	
�
����
	���
�� ��!�"�#
��	��� $����� $������� �����
�� �����
��� ����� ���%� ����� ���%�� &'(((� &'(((� &'(((� &'(((�)*+,-�,-./0*1� 23456� 237�6� 23862� 23466�9*-:+;<-=/1�+=,�+>>*?-,�@=>0<-� 7��� 7�5� 7��� A62�B<0?=/1�0C-,�.;�1?.1@,@+*@-1� D� D� 26E� �2A�� �F G � �F%H%� �FH  � �F%�I����
��  �!������
��	��� $����� $����� ������
�� ������
��� ����� ���%� ����� ���%�J����
	�������������K�
������������� &'(((� &'(((� &'(((� &'(((�)*+,-�>*-,@/0*1�� 748� 55A� 748� 55A�)+L+/@0=�+=,�10>@+M�1->?*@/;� 2�4� 25�� 67� 2�5�B>>*?+M1� 8�5� 4�E� �67� 8A5�N-O-**-,�P=>0<-� 2376E� �3��4� 23AAA� 237�2�� �FQR�� HF �G� �FG�H� �FR�R�BMM�+<0?=/1�*->-@S-,�@=�+,S+=>-�+=,�,-O-**-,�@=>0<-�*-M+/-�/0�/T-�1?.1-U?-=/�O@=+=>@+M�;-+*�+=,�+*-�*-M-+1-,�/0�@=>0<-�@=�/T+/�;-+*V�����
�� ��W�
�
������
�#�����
	��
�X�����������
��#�
���	�)T-�Y=-*Z;�P=1/@/?/-�0:-*+/-1�,-O@=-,�>0=/*@.?/@0=�:-=1@0=�+**+=Z-<-=/1�O0*�-<:M0;--1V�Y<:M0;-*�>0=/*@.?/@0=1�<+,-�,?*@=Z�/T-�:-*@0,�@=�*-1:->/�0O�E7�[���4\�E�]�-<:M0;--1�C-*-�̂8853����[���4\�̂�6�3���]V�)T-�Y=-*Z;�P=1/@/?/-�-=/-*-,�@=/0�+�1+M+*;�1+>*@O@>-�1>T-<-�+Z*--<-=/�C@/T�1/+_-T0M,-*�:-=1@0=�1>T-<-�<-<.-*1�O*0<�/T-�2�̀+=?+*;�����V��"�������#�����
����	����a����)T-�Y=-*Z;�P=1/@/?/-�0:-*+/-1�+�,-O@=-,�.-=-O@/�:-=1@0=�:M+=3�/T-�Y=-*Z;�P=1/@/?/-�9-=1@0=�+=,�N-:-=,-=/1�b-=-O@/1�9M+=�CT@>T�T+1�5�+>/@S-�<-<.-*1V�)T-�:M+=�O?=,1�+*-�+,<@=@1/-*-,�.;�)*?1/--1�+=,�+*-�@=,-:-=,-=/�0O�/T-�Y=-*Z;�P=1/@/?/-c1�O@=+=>-1V�d0=/*@.?/@0=1�+*-�:+@,�/0�/T-�:M+=�@=�+>>0*,+=>-�C@/T�/T-�*->0<<-=,+/@0=1�0O�+=�@=,-:-=,-=/�+>/?+*@+M�+,S@1-*V�N-/+@M1�@=�*-1:->/�0O�/T-�1>T-<-�+*-�:*0S@,-,�.-M0CV�)T-�.-=-O@/1�T+S-�.--=�S+M?-,�.;�:*0e->/@=Z�O0*C+*,�/T-�*-1?M/1�O*0<�/T-�fgh2���,@1>M01?*-13�+1�+/�82�N->-<.-*����43�<+_@=Z�+,e?1/<-=/1�/0�*-OM->/�.-=-O@/1�:+@,�0?/�0O�/T-�9M+=3�+,,@/@0=+M�+>>*?+M�+=,�,@OO-*-=>-1�.-/C--=�/T-�+11?<:/@0=1�?1-,�+/�/T@1�;-+*D-=,�+=,�/T01-�+/�/T-�:*-S@0?1�;-+*D-=,V�)T-�S+M?-�0O�/T-�,-O@=-,�.-=-O@/�M@+.@M@/@-1�T+1�.--=�<-+1?*-,�?1@=Z�/T-�:*0e->/-,�?=@/�<-/T0,V�)T-�O?MM�+>/?+*@+M�S+M?+/@0=�+1�+/�82�N->-<.-*������1T0C-,�+�1?*:M?1�0O�̂54E3���V�)T-�)*?1/--1�*-S@-C-,�+=,�+>>-:/-,�+=�?:,+/-,�@=S-1/<-=/�1/*+/-Z;�@=�i0S-<.-*����43�CT@>T�:*0:01-,�+=�@=S-1/<-=/�jkklmjnolp�nl�qrlnsmn�nts�ukjpvw�xypzop{�qlwonolp�op�nts�|szoy|�nsr|}�xlkkl~op{�ml|qksnolp�lx�nts��jkyjnolp�jw�jn����N->-<.-*�����V�)T-�+,S@>-�>0=/@=?-,�/T-�:*-S@0?1�:*0/->/@0=�1/*+/-Z;3�C@/T�<0*-�1?@/+.M-�O?=,1�+M@Z=-,�/0�/T-�M@+.@M@/@-1�+=,�+::*0:*@+/-�T-,Z@=Z�+Z+@=1/�@=/-*-1/�*+/-�+=,�@=OM+/@0=�<0S-<-=/1V�)T@1�<-,@?<D/-*<�1/*+/-Z;�C+1�@<:M-<-=/-,3�+=,�O?=,1�C-*-�/*+=1O-**-,�0=���N->-<.-*����4V�B��0=ZD/-*<�1/*+/-Z;�@1�-L:->/-,�/0�>0<<-=>-�@=�>0=e?=>/@0=�C@/T�/T-�mlpmkywolp�lx�nts�s|qkl�srvw�klp{D/-*<�*-S@-C�0O�/T-�9M+=�@=�/T-�>0<@=Z�;-+*1V�f*0<�/T-�9M+=�,0>?<-=/+/@0=�[g?M-1�223�2�3�28�+=,��2�0O�/T-��5�B:*@M����2�)*?1/�N--,�+=,�g?M-1]3�/T-�9*@=>@:+M��l|qjp��|ywn�j{rss�nl�wyrqkyw�jwwsnw��sop{�ywsz�nl�jy{|spn�|s|�srwv��spsxonw�jpz�op�nts�s�spn�ntjn�nts��mts|s�C@=,1�?:�+=,�+MM�M@+.@M@/@-1�+*-�,@1>T+*Z-,3�+=;�+11-/1�/T-=�*-<+@=@=Z�>+=�.-�:+@,�/0�/T-�d0<:+=;�[/+L-,�+>>0*,@=ZM;]V�� �
Document ID: 0b522caa7df3dc76a6056c88f1ce299f48360ce8a3ee850fb223b7e6adaa13b1



���������	
�
�
�����
����
����
��������������������������
�
����
	������������

� ��� �

�� ����
�����		�
	��������
������������!�����������
��������		���
���	� "#�$����%������&�'�(�)*(+� "#�$����%������&�'�(�)*(+�,-./0123�4536� 7879� 78:9�;635-<�=4-/6�>2?<53-02� @8A9� @8@9�B02.1C64�=4-/6�>2?<53-02� �8D9� @8A9�E5<54F�G40H3I� �8:9� �8J9�;536�0?�-2/465.6.�30�K62.-02.�-2�K5FC623�L�=4-/6�-2?<53-02�MB=>N�.1OP6/3�30�5�C5Q-C1C�0?��879�K858�L�=4-/6�-2?<53-02�MB=>N�.1OP6/3�30�5�C5Q-C1C�0?�@9�K858�L�=4-/6�-2?<53-02�MB=>N�.1OP6/3�30�5�C5Q-C1C�0?�79�K858�L�=4-/6�-2?<53-02�MB=>N�.1OP6/3�30�5�C5Q-C1C�0?�79�K858�52R�5�C-2-C1C�0?�@9�K858� ��8S9��8�9��8J9��@8J9� ��8A9��8�9��8T9��@8D9�$������������		���
���	� � �U0435<-3F�5?364�463-46C623�V�W5.6�35O<6��� X�Y13146�-CK40Z6C623.��=40K043-02�35[-2G�35Q�?466�/5.I� �E@=\]�.64-6.�F654�0?�O-43I�M̂_WN�35O<6.��BU>̀�A�:̀UaY�M�9N��AA9� �E@=\]�.64-6.�F654�0?�O-43I�M̂_WN�35O<6.��BU>̀�A�@̀UaY�M�9N��AA9�=40K043-02�H-3I�6<-G-O<6�R6K62R523.� D79�0?�C5<6�C6CO64.�52R�J79�0?�?6C5<6�C6CO64.�C544-6R�30�5�C6CO64�0?�3I6�0KK0.-36�.6Q�53�463-46C623�04�654<-64�R653I��� ����� ����� ���&� ���&�b		�����������c���
������
������d�� ����	� ������	� ����	� ������	�B144623�K62.-0264.� ��8:�F654.� �78A�F654.� ��8:�F654.� �@8T�F654.�;63-4-2G�-2��A�F654.� ��8J�F654.� �@8T�F654.� ��8@�F654.� �78A�F654.�������	��������� ��������������		�
	� � "#�$����%��������efggg� "#�$����%������&�efggg�� _K62-2G�?5-4�Z5<16�0?�K<52�5..63.� � JhDAJ� Dh:J:�� � iCK<0F64�/0234-O13-02.� � J�� JJ�� � iCK<0F66�/0234-O13-02.� � �:� �:�� � W626?-3.�K5-R� � M@ATN� M@A7N�� � iQK62.6.�K5-R� � M��@N� M�A:N�� � iQK6/36R�463142�02�./I6C6�5..63.� � @7@� @�T�� � ]/3154-5<�G5-2aM<0..6.N�02�5..63.� � J� MDJSN�� B<0.-2G�?5-4�Z5<16�0?�K<52�5..63.� � JhD�T� JhDAJ�]/315<�463142�02�K<52�5..63.� � @7T� M:@TN�jI6�K<52�5..63.�546�-2Z6.36R�-2�3I466�k6G5<�52R�l62645<�>2Z6.3C623�U525G6C623�?12R.8�b		�
�b�����
���� � "#�$����%�������� "#�$����%������&�E6<?�E1??-/-62/F�M/46R-3N�?12R.� � SD8J9� ST8�9�l<0O5<�im1-3F�?12R� � ��8:9� �A8S9�,-Z64.-?-6R�l40H3I�Y12R� � X� X�W02R.� � X� X�l-<3.� � X� X��U0Z6C623�-2�5..63.�R14-2G�3I6�K64-0R��
Document ID: 0b522caa7df3dc76a6056c88f1ce299f48360ce8a3ee850fb223b7e6adaa13b1



���������	
�
�
�����
����
����
��������������������������
�
����
	������������

� ��� �

������	�������	��
������������������������
�������
���� � !�"�������������#$%%%�  !�"�����������&�#$%%%�'()*+*,�-).+*)-�/)*).+0�1/2+,30+1*� � 45678� 65�97�� :;<<)*0�=)<>+?)�?1=0� � @6� 44�� AB(21C))�?1*0<+/;0+1*=� � �@� �@�� D*0)<)=0�?1=0� � EFG� �99�� H)*).+0=�(3+-� � IEF8J� IEF4J�� K)B)3=;<)B)*0�21==LI,3+*J�1*�-).+*)-�/)*).+0�1/2+,30+1*M� � � �� N� DB(3?0�1.�)O()<+)*?)� � �9� I�GJ�� N� DB(3?0�1.�3B)*-)-�.+*3*?+32�3==;B(0+1*=� � I97J� I6GEJ�� N� DB(3?0�1.�3B)*-)-�B1<032+0C�3==;B(0+1*=� � 7� I6J�:21=+*,�-).+*)-�/)*).+0�1/2+,30+1*� � 459F7� 45678�� � � �P��	�����Q���	�� � � �R*32C=+=�1.�0S)�3B1;*0�?S3<,)-�01�+*?1B)�3*-�)O()*-+0;<)� �  !�"�������������#$%%%�  !�"�����������&�#$%%%�� :;<<)*0�=)<>+?)�?1=0� � I@6J� I44J�� AO()*=)=� � IG�EJ� IGF@J�� D*0)<)=0�1*�*)0�2+3/+2+0C� � 4�� 4��� � � IGG9J� IGF9J��TS)�U?S)B)�+=�?21=)-�01�*)V�)*0<3*0=W�R=�3�<)=;205�0S)�3,)�(<1.+2)�1.�0S)�3?0+>)�B)B/)<=�V+22�0)*-�01�<+=)�3*-�;*-)<�0S)�(<1X)?0)-�;*+0�B)0S1-�0S)�?;<<)*0�=)<>+?)�?1=0�V+22�0)*-�01�+*?<)3=)�V+0S�0+B)W�� Y
�������������	����������� �  !�"�������������#$%%%�  !�"�����������&�#$%%%��R?0;32�2)==�)O()?0)-�<)0;<*�1*�(23*�3==)0=� � 6� I967J��AO()<+)*?)�,3+*=�1*�2+3/+2+0+)=� � I�9J� �G��:S3*,)�+*�3==;B(0+1*=� � 9F� 6G8��R?0;3<+32�,3+*LI21==)=J�<)?1,*+=)-� � @8� IG�7J��� Z�������	���
���	�
���� �  !�"�������������#$%%%�  !�"�����������&�#$%%%��[<)=)*0�>32;)�1.�-).+*)-�/)*).+0�1/2+,30+1*� � I459F7J� I45678J��\3+<�>32;)�1.�(23*�3==)0=� � 659G8� 659F6��])0�-).+*)-�/)*).+0�()*=+1*�3==)0� � G5FGG� G5FG9�
Document ID: 0b522caa7df3dc76a6056c88f1ce299f48360ce8a3ee850fb223b7e6adaa13b1



���������	
�
�
�����
����
����
��������������������������
�
����
	������������

� ��� �

��
�	����
�������������	
�
����
	���
�� !�"������#�����
�	��$�	��  �%������������ ������� �&�����
����'���	���	������
��������	()��		�	*� ! �+����,��������� -.///� -.///� -.///� -.///� -.///�0���	
���
�����	��$�	� � � � � �1232456�42724827� 9:�;<� =:>?@� A=:<=�B� ��� 9:�@>�C237DE3�4272482� 9:@9F� G� A<<B� >;� 9:@99�� �:�9�� =:>?@� A=:?�=B� =9� �:�9<�H27DI35J2K�42724827� � � � � �LMNOPQRS�TMUOV�POWOPXO� ?@� �>;� A�=<B� G� �>�YZ�TL[�POWOPXO� 9�� ;� A;B� G� 9��\]̂]_W]_̀̂ S�aOX_ON�POWOPXO� G� �;F� A��=B� G� A�9B�b_cOd�̂WWO]�POWOPXO� ?:9@9� @� A9@9B� ??� ?:@??�� ?:9F�� <<<� AF��B� ??� ?:@F9�'�
�������	
���
�����	��$�	� =:>=<� ;:@9<� A;:�?9B� 9>F� =:�=?��
�	
���
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�����	
���
�����	��%�	� H;�:�� �;:GH� @:;<H>A� ��� H;>�G�(�
���
�	��%�	� :�;GG?� :G;H?B� @:G;�G�A� �GG� :�;:=��� �
Document ID: 0b522caa7df3dc76a6056c88f1ce299f48360ce8a3ee850fb223b7e6adaa13b1



���������	
�
�
�����
����
����
��������������������������
�
����
	������������

� ��� �

��
�	����
�������������	
�
����
	� �	����
�����	��!�	�"#�$%&'�()*+�,-.)*+�/+-+012+3�40)*�56�789�1.2,:,2,+;�,;�1<<).12+3�2)�=>,<3�0+;+0:+;�?@,.@�.1-�;>AA)02�A102,.,A12,)-�,-�2@+�789�B)>2@�9)**,22++�1-3�)2@+0�789�)0�56�789�1.2,:,2,+;C��%DEFGHIJ�$DKFL'�()*+�,-.)*+�/+-+012+3�40)*�8)?+04><�7)*+-�1.2,:,2,+;�,;�1<<).12+3�2)�=>,<3�0+;+0:+;�?@,.@�.1-�;>AA)02�A102,.,A12,)-�,-�2@+�1.2,:,2MC��(212,;2,.1<�N+:,+?�0+;+0:+O�()*+�,-.)*+�/+-+012+3�40)*�2@+�(212,;2,.1<�N+:,+?�)4�7)0<3�P-+0/M�,;�1<<).12+3�2)�=>,<3�0+;+0:+;�?@,.@�.1-�;>AA)02�2@+�1.2,:,2MC�N+;)>0.+�@1;�=++-�A0):,3+3�,-�Q,-3�40)*�2@+�A102-+0�.)*A1-,+;�1-3�@1;�=++-�1..)>-2+3�4)0�?,2@,-�2@+�3+;,/-12+3�0+;+0:+C�RSTFU�VWWFX�GFWFGYF'�Z[\Z[][̂_]�_̀[�ab̂c]�d̀ ef̀�gZ[�êh[]_[c�ê�_̀[�î]_e_b_[j]�4,k+3�1;;+2;�1-3�2@+0+4)0+�-)2�0+13,<M�1:1,<1=<+�2)�=+�;A+-2C��
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���
��		�
	� ��
�������
��		�
	� ���	������	��!�� ��� ������� ������ ������ ������ ������5-0+;20,.2+3�0+;+0:+;� �r���� ���� �� �r����8+-;,)-�0+;+0:+� �� �� �r���� �r�����+;,/-12+3�0+;+0:+;� �r���� �� �� �r����� �r���� ���� �r���� �r����N+;20,.2+3�0+;+0:+;� �r���� ���� �� �r����t)21<� ��r���� ���� �r���� ��r��������
�����������������
����
��		�
	�����������̀[�hgZe�b]�f̀gZe_��Z[][Zh[]�gZ[�Z[\Z[][̂_[c����_̀[��̂[Z���î]_e_b_[j]�g]][_]�ĝc��eg�e�e_e[]�g]�]b��gZe][c��[��d��� �������������������!�	
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{��������	� � ydScz� dSc� V� V�g\X_Z�Z_̀oji[b_h�jY[ibxŷobb_bz|� � �� �� �� ��}̀\uYZ[Ŷ�ŷobb_bzxjY[ib�oi�~_ib[oi�~̂Yi� d�� yd�ez� V� V� yd�ez�w_\�moa_m_i\�[i��uihb� � ) !�+� )�r+� %�r�  ���
���������
�����������	2� � �� �� �� ��.�
�������	�'�����
����{���� � �Rf��� kR�Sd� TRfd�� d�RSec�.�
�������	������������{���� dTRdf� �q% �� !q p%� %qp���  �q��������
Document ID: 0b522caa7df3dc76a6056c88f1ce299f48360ce8a3ee850fb223b7e6adaa13b1



���������	
�
�
�����
����
����
��������������������������
�
����
	������������

� ��� �

���
�	����
�������������	
�
����
	���
�� !�"��������
�#���
�
����
��������������$�
�#�
��	�%���
�����&�������
���
�
����
��������������$�
�#�
��	�����
��������������' �(����)������*�%����������������������+�����
����������
&���� � ���*� ���*� ���*� ���*�� � ,���	
���
��� � �� � -������� (�	����
��� 
�	
���
��� .�
�����
�� ��	��#�	� ��	��#�� ��	��#�	� ��	��#�	�� � /0111� /0111� /0111� /0111�������2� � � � � �345678�9:67�5;<:=><?@8�<5>=A=>=8BC� � � � �DEFGEHIJ�IKGILHMNOMPQI� � �RSTU� V� V� �RSTU�WXYZ[\Y]̂_�Ỳ\[a[\[_b� � cRSdd� �Se� �RS��� fRgST�� T� fRSef� �Se� �RS��� gRgTg�� � �� �� �� ��hijY\[ijb� � �fd� V� V� �fd�kja_b\l_j\b� � dTe� V� dc� deg�.�
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